

	SOCIETY
[bookmark: _GoBack]	POLICY MANUAL  
                                 





Passed:     		
Replaces Policy Dated:
	Policy Title:			
	         
Intent of the Policy:	



Policy:			
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Procedural points to consider:


	
		INSURANCE
 
To affirm the directors' ongoing responsibility to verify that the society has adequate insurance for its buildings, land and other property against loss and liability claims.


At a minimum, insurance coverage on the society’s property must conform with the requirements of the mortgage lender and any funder.




1. The [directors] OR [general manager] are responsible for seeing that the society’s buildings and other property are insured to their full replacement cost and that the society's liability policy will adequately cover foreseeable claims.

2. The society shall provide directors' and officers' liability insurance for board members and administrators.

3. Insurance policies are reviewed and re-tendered every [three] years.




The society will encourage tenants to obtain a tenant’s insurance policy. 


1. 	Process for making claims.
2. 	Periodically assessing replacement costs, including depreciation reports.
3. 	Determining optional coverages.
4. 	Re-tendering process.
5.	Factors to consider besides premiums in choice of agency (e.g., deductibles, honouring claims, promptness, service). 





