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Procedural points to consider:

	
		RENT INCREASES- MARKET UNITS
 
To ensure that the amount and timing of rent increases are clear and equitable to all tenants and comply with the Residential Tenancy Act.


Tenants paying market rents in any of our developments will receive three months’ written notice of an increase in the rent. [Note: market rent refers to rent that is not subsidized or subject to any increase restrictions outside the rent increase restrictions contained in the Residential Tenancy Act]. 

The society may only increase the rent 12 months after the date that the existing rent was established with the tenant or 12 months after the date of the last legal rent increase for the tenant.

The society will increase rents in accordance with the Residential Tenancy Act. [See Part 3 of the Residential Tenancy Act and Part 4 of the Residential Tenancy Regulation]

The notice will be given in the standard form provided in the Residential Tenancy Act. [Forms can be obtained from the RTB]
	
1. Every Notice of Rent Increase form shall be accompanied by a letter from the society explaining why the increase is needed. 

2. If there is any difference in the percentage rent increase applied to different sizes or types of units, the letter will explain the reasons for the discrepancy in order to avoid any appearance of unfairness.
 
3. The society will only apply for additional rent increases as necessary and in accordance with the Residential Tenancy Act and Residential Tenancy Regulation. If the society intends to apply for an increase greater than that normally allowed by the Residential Tenancy Regulation (an additional rent increase), the society will inform tenants of their right to intervene in the application.


1.	Where and how increases are determined and approved in your budgeting process.
2.	Who will seek approvals from funder and Residential Tenancy Branch (if necessary).
3.	Who will write and approve notification and letters.
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